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Agenda Item: FL 101

USF Board of Trustees
August 19, 2019

Issue: 2020-2021 Legislative Budget Request

Proposed action:
1. To approve the 2020-2021 Legislative Budget Request (LBR) for $37,424,835
2. Authorize the President (or their designee), in consultation with the Board Chair,
to make necessary adjustments to the Legislative Budget Request.

Executive Summary:

Pursuant to section 7, Article 9 of the Florida Constitution, the Board of Governors
“...shall operate, regulate, control, and be fully responsible for the management of the
whole university system.” Included within this responsibility is the development of a
Legislative Budget Request (LBR). In addition, section 216.023 (1), Florida Statutes,
requires the submission of an LBR to the Legislature and Governor based on an
independent judgment of needs. Based on the 2020-2021 Legislative Budget Request
Development Policy Guidelines (adopted by the BOG March 28, 2019), the Board of
Governors looks to each University Board of Trustees to submit LBR’s that meet the
critical needs of the State, achieve the statewide goals and objectives of the updated
State University System (SUS) Strategic Plan, and demonstrate accountability and
transparency.

The USF LBR is specific to advancing the academic excellence and national stature of
University, the SUS and the State of Florida. The University of South Florida (USF) is
requesting a recurring investment of new state dollars beginning in FY 2020-21. By
accelerating USF’s trajectory, this investment will create economic advantages for the
State of Florida by providing numerous positive benefits for current and future USF
students and faculty, for the State University System (SUS) and for the State of Florida
as a whole.

With USF’s momentum, the impact of additional state resources of $37.4 million
represents an opportunity for the state to further support one of the most promising
universities in the nation.

Supporting Documentation Online (please circle):  Yes No
Prepared by: Savannah Bennett, Office of the President
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State University System
Education and General
2020-2021 Legislative Budget Request

Form I
University(s): University of South Florida
Issue Title: Advancing the academic excellence

and national stature of USF, the
SUS and the State of Florida

Date Issue Approved by University Approved by BOT Chair

Board of Trustees: Pending Full BOT Approval at
Meeting on August 27, 2019

Recurring Funds Requested: $37,424,835

Non-Recurring Funds Requested:

Total Funds Requested: $37,424,835

Please check the issue type below:

Shared Services/System-Wide Issue for | |
Fiscal Year 2020-2021

Unique Issue for Fiscal Year 2020-2021  [¥]

I. Description

The University of South Florida (USF) is requesting a recurring investment of
new state dollars beginning in FY 2020-21. By accelerating USF’s trajectory, this
investment will create economic advantages for the State of Florida by providing
numerous positive benefits for current and future USF students and faculty, for
the State University System (SUS) and for the State of Florida as a whole.

With USF’s momentum, the impact of additional state resources of $37.4 million
represents an opportunity for the state to further support one of the most
promising universities in the nation.

For example, since 2013, USF has risen faster in U.S. News & World Report’s
(USN&EWR) annual rankings of national universities than any public or private
university. Furthermore, leaders in higher education are recognizing the
increasing impact of USF. For instance, as Holden Thorp, provost at Washington
University in St. Louis noted, it is the “...University of South Floridas of the
world that are the real game-changers for students and their communities...”?

To fully leverage its positive impact on the State of Florida, USF strives to
become a Top 25-ranked public university in USN&IWR'’s annual rankings.

! https://www.chronicle.com/article/How-Well-Do-Elite-Colleges/246100.
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Additionally, USF’s aspirations are to maximize the state’s opportunity to be
home to another member of the prestigious Association of American Universities
(AAU). AAU evaluates new members based upon their academic reputation, as
well as their national leadership in its research and development enterprise. USF
is well on its way -- already positioned as a Top 25 public institution in research
expenditures and in the Top 10 for intellectual property (e.g., patent) creation.

Our request is the first phase of a multi-year investment plan - in concert with
other external and philanthropic funds contributed by the university. It is
particularly timely because the new investment will be made concurrently with
the consolidation of the USF System into one Preeminent State Research
University, geographically distributed. The investment will benefit all
communities, all campuses, all students and all faculty of the newly consolidated
“One USFE.” The consolidation will take place on the first day of the next state
fiscal year: July 1, 2020.

The justification for this request is divided into the following sections:

1. Why invest in USF? A University with a Trajectory of Increasing
Academic Excellence;

Florida’s Benefits from Additional Prestigious Universities;

Broad Benefits from Additional State Funds Invested in the Future of USF;
Building an “Architecture of Academic Excellence” for USF; and

Strategic Deployment of Investments to Further Enhance Academic
Excellence.

AN

Why Invest in USF? A University with a Trajectory of Increasing Academic
Excellence

Evidence shows that a dollar invested in USF has stretched farther and delivered
greater returns to students and the economy during the last decade than at any
public university in Florida or the United States.

Consider USF’s? remarkable ascent in national rankings over the past decade.
Indeed, since the first year of our current institutional strategic plan in 2013, USF
has:

e Achieved the largest gain in USN&WR's rankings of any public or private
university in the United States.

e Achieved and maintained a Top 50 ranking among all public universities
in the United States in four of the 10 official rankings approved by the
BOG to measure national preeminence.

2 At times throughout this document, the term “USF” may refer to the data, ranking, etc. of the USF Tampa
campus. As three separately accredited institutions by SACSCOC, each campus of the current USF System
is classified differently and reports separate federal data and therefore receives separate national rankings.
Consolidation eliminates the need for this separate reporting and ranking in the future.
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Furthermore, USF’s rise in the national rankings during the past several years
has - not coincidentally - corresponded with record-breaking gains in student
success metrics.

e USF is ranked as the #1 public research university in the nation for gains
in the six-year graduation rate of its students between 2008 and 2018. USF
raised its six-year graduation rate by 25 percentage points during that
decade, a gain of six percentage points greater than the #2 ranked
institution in America during that same time period?.

e The USF System raised its four-year graduation rate from 35.5% in 2011 to
58.6% in 2018, which was the largest percentage point gain (+23.1%) in the
SUS during that time period.

e USFisranked #1 in America among all public universities for Latino
student success®.

e USF is ranked #6 in America and #1 in Florida among all public
universities for black student success*.

e USF is ranked #9 in America and #1 in Florida among all public
universities for Pell-recipient student success®.

USF also achieved similar gains in research and development rankings during
the same time period.

e Total research expenditures for USF now exceed $550 million annually,
which places USF as the #2 ranked public or private university in Florida
with an annual amount of total research spending that doubles the next-
closest SUS institution®.

e USF is ranked #25 in America among all public universities in total annual
research expenditures, according to the National Science Foundation’s
(NSF) HERD Survey?®.

e USF is ranked #7 in America and #1 in Florida among all public
universities for the most U.S. patents granted in 2018, according to the
Intellectual Property Owners Association’.

Florida’s Benefits from Additional Prestigious Universities

The Association of American Universities (AAU) is considered the most
prestigious of all university associations. It is an invitation-only association that
consists of 34 American public universities, 26 American private universities and
two Canadian public universities. Currently, the University of Florida is Florida’s
only member institution, public or private.

3https://tableau.dashboard.utah.edu/t/idmv/views/GraduationRate TrendsPublicResearchInstitutions/Dashbo
ard1?iframeSizedToWindow=true&.embed=y&:showAppBanner=false&:display count=no&:showVizHo
me=no&:origin=viz_share link.

4 The Education Trust, 2017.

5 Third Way, May 2018.

¢ https://ncsesdata.nsf.gov/profiles/site?method=rankingBySource&ds=herd.

7 https://academyofinventors.org/wp-content/uploads/2019/05/Top-100-Universities-2018.pdf.
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Why should taxpayers and policymakers in Florida seek more AAU member
institutions? The answer is simple: The most talented faculty, students and
entrepreneurs gravitate to the most prestigious institutions, particularly when
those institutions are located in large, metropolitan areas such as the AAU
member institutions in the cities of New York, Boston, Los Angeles, the San
Francisco Bay Area, San Diego, Houston, Seattle, Atlanta, Chicago, Philadelphia
and others. Moreover, membership in the AAU, in its most basic sense, is a
recognition that Florida universities are nationally prestigious, and thereby so is
Florida’s entire State University System.

Additionally, the AAU institutions - despite representing fewer than two percent
of American universities - are awarded 60 percent of the nation’s approximately
$40 billion in federally funded research each year. Upwards of 70 percent of
America’s Nobel Prize winners, National Academy of Sciences members and
National Medal of Science winners are faculty members at AAU institutions. The
AAU institutions represent America’s greatest economic development assets by
being awarded over 5,000 new U.S. patents per year, executing over 4,000
licensing agreements and creating over 3,600 operational startup companies
annually?.

Consequently, Florida - with only one AAU institution - may be lagging in the
battle for intellectual capital and research funding, which are primary factors in
the recognition and ranking of elite universities and university systems.
California boasts nine AAU member institutions (six public) and New York is
home to six others (two public). Texas has three AAU members, two of which are
public. Florida is the only one of America’s top 10 most populous states that is
home to fewer than two AAU member institutions; five of those 10 states boast at
least two public AAU institutions. Focused state investments, coupled with
increased institutional fundraising and responsible university stewardship of
existing resources, could allow other Florida institutions - and especially USF -
to cross the thresholds necessary to be considered for eligibility by outpacing
existing AAU members’ performance.

Given the historical track record of AAU institutions to date, the state and
taxpayers will be more than repaid for these additional investments. As more of
its top research institutions join the ranks of the elite national universities, the
state as a whole will be elevated to new economic and reputational heights.
Although AAU does not guarantee membership to any institution based on a
level of achievement, the association is quite transparent in revealing the
“indicators” it looks for in its prospective members. The AAU’s most important
membership indicators (“Phase I Indicators”) relate to research competitiveness
and the quality and impact of the institution’s faculty. They include
competitively funded federal research expenditures, National Academy
memberships and faculty awards, and faculty research citation volume and
impact. Secondary, or “Phase II,” indicators that are considered include non-
competitively awarded research funding, doctoral education quality,

8 https://www.aau.edu/who-we-are/aau-numbers.
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postdoctoral appointments and undergraduate education. The full listing of
AAU Membership Indicators is available on the AAU’s website®, www.aau.edu .

Broad Benefits from Additional State Funds Invested in the Future of USF

The 2018 Florida Legislature mandated that by July 1, 2020, the current USF
System will consolidate into one university, geographically distributed. During
June 2019, the USF Board of Trustees updated the BOG on its plan for
consolidation and is on track to meet this goal. “One USF” affords the State of
Florida the opportunity to maximize the impact of a major, highly ranked
research university located across a large metropolitan area. In fact, USF (at #58
in USN&WR and #25 in NSF’s ranking of total research expenditures) is already
Florida’s highest-ranked public university in any of its major metropolitan areas
and is poised to continue its upward trajectory under our plan for consolidation.

Today, the Tampa Bay region is served by the three institutions of the USF
System, and under consolidation this will only accelerate. USF already has
campuses in Tampa, a city of nearly 400,000 located in a county (Hillsborough)
with a population exceeding 1.4 million residents; St. Petersburg, a city of nearly
300,000 residents located in a county (Pinellas) with a population of nearly 1
million residents; and Sarasota-Manatee, representing two counties with a
combined population exceeding 800,000 residents.

This year alone, Tampa and/or the Tampa Bay region were ranked as:

e The #6 (Sarasota-Bradenton) and #8 (Tampa-St. Petersburg) Fastest
Growing City in America by Forbes'?;

e The best large city in Florida to live in and #15 in the United States by
Wallet Hub!!; and

e The #1 city in Florida and #29 in the nation for tech talent!2.

The decision by the Legislature to consolidate the USF System into one
university, geographically distributed, provides the first opportunity in the
Tampa Bay region’s history to be fully served by one preeminent, nationally
ranked research university. The BOT’s Consolidation Plan calls for investment in
all three campuses to raise the national profile of “One USF” and to provide
students and faculty with new academic and research opportunities never before
available.

This LBR contemplates the initial phases of that investment in all three
campuses, as well as the resources necessary to develop and strengthen
specialized, nationally renowned academic and research centers of excellence on
each of the three campuses.

“One USF” also allows the institution to maximize new investments for even
greater returns, which will be realized in every corner of the Tampa Bay region.

° https://www.aau.edu/who-we-are/membership-policy.

10 https://www.forbes.com/pictures/mlj45hfdf/1-austin-texas/#5fa856da56d0.

11 https://wallethub.com/edu/best-worst-large-cities-to-live-in/14358/.

12 https://www.tampabay.com/business/tampa-bay-ranks-no-29-among-top-areas-for-tech-talent-
20190725/.
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Instead of three USF System institutions competing for limited state resources
and philanthropic gifts, “One USF” will allow new investments to pay dividends
for all three campuses. This multiplier effect of new financial investments in a
single USF will greatly benefit Florida, as one of its largest and fastest-growing
regions is recognized internationally as a destination for exceptionally talented
students and faculty. It sends a message to corporations looking to avail
themselves of that talent in a large and growing population center.

For the first time ever, beginning July 1, 2020, no particular municipality or
county in Tampa Bay will be the exclusive “home” to the region’s top public
research university, nor will any one campus be the primary destination for its
talent and commensurate corporate investment. Rather, each of Hillsborough,
Manatee, Pinellas and Sarasota counties will be home to a campus of a top-
ranked research university with access to the world-class talent, research
programs and economic-development initiatives available through a united USF.

USF’s geographical location and unique vision for alignment across Tampa, St.
Petersburg and Sarasota-Manatee make it a strong candidate for new investment,
which can stretch each dollar for tripartite benefit. This provides the best return
on investment to the state, and importantly, across the entirety of the eight-
county Tampa Bay region.

Building an “Architecture of Academic Excellence” for USF

Although USF has already reached the Top 25 public universities in various
research and development rankings (as noted above), those rankings tend to be
more objective, rather than subjective, measurements. For instance, where USF is
now ranked as the 25t best public university in America in terms of total
research expenditures!3, that ranking is the result of a straightforward sum total
of all research spending with no subjective judgment. USF, which is a relatively
young university compared with other national peers, has traditionally fared
well in these types of national rankings where institutional reputation is not a
dominant factor and objective results are the only (or the principal majority)
measurement.

Conversely, although USN&WR and AAU consider certain objective data
elements to evaluate institutional performance, a large component of their
rankings and membership decisions are also based on an institution’s national
academic reputation for excellence. USF has more work to do in this regard.
Indeed, much of this LBR is tailored to requesting and deploying strategic
investments in specific, targeted areas that will build upon USF’s already
growing national academic reputation.

13 https://ncsesdata.nsf.gov/profiles/site?method=rankingBySource&ds=herd.
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Leadership of USF refers to these key components and the plan to address them
as the “architecture of academic excellence'*.” The “architecture” is built upon
four components:

1) Quality of undergraduate students and their educational experience;
2) Quality of graduate students and their educational experience;

3) Faculty, research and creative impact; and

4) Strategic partnerships for economic growth and societal enrichment.

Collectively, these four components form and drive the overall academic
reputation of any public research institution.

ACADEMIC
EXCELLENCE

An institution’s academic reputation and its effect on USN&WR rankings and
AAU membership cannot be overstated, and in fact the two are closely
intertwined. Consider that:

e 21 of the current USN&WR Top 25 public universities are members of the
AAUL;

14 Adapted from: https://www.smu.edu/-/media/Site/Provost/Provost/PDF/Continuing-the-

Ascent.pdf?la=en
15 The only non-AAU members ranked in USN&WR’s Top 25 public universities are the College of
William & Mary, University of Georgia, University of Connecticut and Clemson University.
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¢ Another ten public AAU members are ranked in the Top 50 of USN&WR
(seven of them are in the Top 40); and

e Only three of the 34 public AAU members are ranked outside the
USN&WR Top 50, and those schools are ranked 56t and tied for 61st
nationally (USF currently ranks ahead of two public AAU member
institutions)®.

A sustained investment in USF over a period of time, targeted in the four
components of the “architecture” described above, will position USF to raise our
national academic reputation. This, in turn, will continue to raise our national
rankings and the likelihood of becoming eligible for AAU membership in the
future. This trajectory also builds on the BOG’s stated vision for the SUS that by
2025, the State University System of Florida “will be internationally recognized
as a premier public university system, noted for the distinctive and collective
strengths of its member institutions.” A key strategy for fulfilling this vision will
be to promote the successes and achievements of USF and the SUS to the
leadership of other universities, as well as to high school guidance counselors
nationwide to raise the overall reputation of USF and the entire SUS.

Strategic Deployment of Investments to Further Enhance Academic Excellence

Based on the architecture outlined above and USF’s extraordinary track record of
success over the past decade, any new recurring investments provided by the
Legislature and Governor for this initiative will be deployed specifically to
achieve the following goals, all of which will advance USF’s national prestige:

¢ Increased student success outcomes, including improved FTIC retention
rates and four-year and six-year graduation rates.

¢ Increased individualized attention for student success by lowering the
student-to-faculty ratio and the proportion of classes with fewer than 20
students and with fewer than 50 students.

¢ Increased faculty resources and productivity, including more competitive
faculty salaries; the ability to hire more National Academy-member
faculty and other world-class scholars; increasing external grant funding
and research citations; and citation impact. Additional faculty will be
focused primarily in areas of strategic emphasis as identified by the BOG,
including science and mathematics, engineering, business and medicine.

e Enhancements to the quality of and access for incoming students,
including attracting students with high SAT and ACT scores, students
who graduated in the top 10% of their high school classes, as well as
continuing to provide access for Pell grant recipients and others.

e Enhancement of institutional reputation among academic peer institutions
and high school guidance counselors across the country.

e Increased community support through philanthropy and alumni giving.

16 Jowa State University is ranked #56 and the Universities of Missouri and Kansas are tied for #61, the
lowest ranking among public AAU members and three places behind USF’s current USN& WR ranking.
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Specific investments in this first phase will be made in the following areas to
enhance USF’s overall national and international academic reputation via the
“architecture” plan:

Quality of Undergraduate Students and their Educational Experience

$1.5 million to enhance undergraduate student recruitment and
support services.

Quality of Graduate Students and their Educational Experience
$2.5 million to enhance graduate student recruitment and support.
Faculty, Research and Creative Impact

$6.2 million to retain current high-performing USF faculty.

$4.4 million to hire 10 additional National Academy members and
other world-class scholars.

$4.6 million to hire 20 additional full professors.

$3.2 million to hire 20 additional full-time associate professors.
$5.5 million to hire 40 additional full-time assistant professors.
$5.3 million to hire 50 additional full-time instructors.

$2.2 million to hire 20 additional administrative personnel to
support the above faculty hires.

Strategic Partnerships Involving Economic Development and Societal
Engagement

$2 million to support innovative new national and global research
partnerships and R&D initiatives.

This first-phase investment will result in a net gain of 140 additional faculty
members, contributing to USF’s overall five-year plan to add 375 net new faculty.
During both the first-year and the five-year plan, (if new state funding is
provided) faculty will be hired at each of the three campuses consistent with the
USF BOT's strategic priorities for each campus.

II. Return on Investment
The combined effect of the return on investment will:

+ Strengthen Florida’s position as the top state in the nation for higher
education, thereby enhancing the global prominence of Florida.

* Propel USF on a trajectory toward a USN&EWR Top 25 ranking.
* Advance USF towards AAU eligibility.
* Improve student success outcomes and students” educational experiences.

* Increase institutional impact as an engine for innovation and economic
impact.

Given that 21 of USN&WR'’s Top 25 public universities are members of the AAU
- and the fact that positioning USF for membership in the AAU has been the goal

Page 9 of 12 2020-2021 LBR
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of the USF BOT in the institution’s Strategic Plan since 2007 - USF will continue
to benchmark the success of the investments against that aspirational peer
group’s performance. Our goal is to meet or exceed the average of the 34 public
AAU institutions’ latest performance on each metric.

USN&WR’s rankings are derived from 16 specific metrics that serve as the
publication’s formula inputs. In seven of those 16 metrics, USF already achieves
above or very near the current average of the 34 public AAU members’
achievement level.

Notably, USF currently exceeds the average achievement level of public AAU
universities in two student success outcome metrics assessed by USN&IWR in its
rankings. These include a comparison of each institution’s actual six-year
graduation rate compared to that predicted by USN&WR and an institution’s
success rate in graduating Pell Grant recipient students when compared against

their Non-Pell Grant students.

The metrics in which USF is already competitive with public AAU members
include:

Average
Performance of Current USF

USN&WR Metric Public AAUs Performance
First-year Retention Rate 92% 91%
Pell Grant six-year Graduation Rate 74% 73%
Over/under Predicted Performance in +3.5% +9%
the six-year Graduation Rate
Ratio of Pell and Non-Pell Grant 88% 93%
six-year Graduation Rate
Proportion of Classes with Fewer than 41% 45%
20 Students
SAT Scores for the 25t - 75th 1200-1400 1230-1350
Percentile of Incoming Students
Annual Alumni Giving Rate 11% 12%

In the other nine USN&WR metrics, USF strives to improve its performance to
match the current average achievement level of the 34 public AAU institutions.
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Average
Performance of Current USF

USN&WR Metric Public AAUs Performance
Six-year Graduation Rate 81% 73%
Academic Peer Assessment 3.7 2.8
High School Guidance Counselors’ 41 3.5
Ratings
Average Faculty Salary $160,553 $135,614
Proportion of Faculty with Highest 92% 82%
Degree in their Field
Proportion of Fulltime Faculty 92% 84.%
Student-to-faculty Ratio 17:1 22:1
Incoming Enrollees who Graduated in 59% 34%
Top 10% of their High School Class
Average Spending Per Student $74,888 $33,241

It is worth emphasizing that many of the above metrics (in which USF lags the
current public AAU average performance) are directly related to available
financial resources. They include: faculty salaries; the proportion of faculty with
the highest degree in their field; the proportion of full-time to part-time faculty;
student-to-faculty ratio; and the average institutional spending per student.

All of these metrics will be positively impacted almost immediately by the
proposed investment in USF and the strategic deployment of the funds as
outlined above through the “architecture” plan. Nearly two-thirds of the
proposed first-year investment is aimed directly at hiring additional faculty and
improving the salaries of current high-performing faculty to allow USF to catch
up to its national peers.

Similarly, the “architecture” plan contemplates spending additional resources to
recruit and retain more high-achieving high school students in order to improve
USF’s performance in two of the remaining USN&IWVR metrics (percentage of
students from the Top 10% of their high school class and the six-year graduation
rate).

The final two metrics are strictly related to external perceptions of USF’s
academic reputation. The “architecture” plan is designed specifically to achieve
gains in these areas through targeted investments and awareness campaigns.
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These two metrics are, however, “perceptual” rankings that tend to lag actual
performance. A sustained effort will be necessary through these investments to
communicate the strengths and achievements of USF and the SUS as a whole to
national peers and high school guidance counselors to see the requisite gains in
these two critical metrics. Even with some expected lag time in assessment
ratings, improvements made in the financial resources metrics outlined above
through this investment will continue USF’s upward ascent toward the Top 25.

In summary, USF has demonstrated a track record of using targeted investments
to achieve results that well exceed other universities” performance. USF embraces
metrics-based accountability; We relish it, and our results speak for themselves.
The timing is auspicious now for a major investment of new state funds into USF
given its national momentum and trajectory, the opportunities afforded through
consolidation, and the economic impact to the state by having a major nationally
ranked research university located in one of Florida’s fastest-growing
metropolitan areas. The “architecture” plan developed and described in this LBR
presents the vision and plan to deploy those state assets to maximize the return
on investment for USF students, for taxpayers, for the State University System
and for the entire State of Florida.

III. Facilities:

_ . . Fiscal Amount Priority
Facility Project Title Year Requested Number
1. | N/A
Page 12 of 12 2020-2021 LBR
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Agenda Item: FL 102

USF Board of Trustees
August 19, 2019

Issue: 2020-2021 FIO Legislative Budget Request

Proposed action: To approve the 2020-2021 FIO Legislative Budget Request
(LBR) for $1,477,908.

Executive Summary:

Pursuant to section 7, Article 9 of the Florida Constitution, the Board of Governors
“...shall operate, regulate, control, and be fully responsible for the management of the
whole university system.” Included within this responsibility is the development of a
Legislative Budget Request (LBR). In addition, section 216.023 (1), Florida Statutes,
requires the submission of an LBR to the Legislature and Governor based on an
independent judgment of needs. Based on the 2020-2021 Legislative Budget Request
Development Policy Guidelines (adopted by the BOG March 28, 2019), the Board of
Governors looks to each University Board of Trustees to submit LBR’s that meet the
critical needs of the State, achieve the statewide goals and objectives of the updated
State University System (SUS) Strategic Plan, and demonstrate accountability and
transparency.

The SUS Florida Institute of Oceanography (FIO) LBR, “Re-envisioning the Florida
Institute of Oceanography” is designed to refocus the mission and expand the reach of
FIO to more Florida SUS student and faculty researchers in three ways:

1. Inspire the next generation of Florida oceanographers with world class
oceanographic experiences that will focus their careers on Florida coastal and
ocean issues.

2. Introduce the next generation of Florida oceanographers to FIO vessel and KML
services to enhance their research productivity.

3. Provide improved access to FIO vessels for researchers across the state by pre-
positioning vessels in different regions to expand opportunities for collaborative
research and education related to Florida’'s coastal and ocean environments.

Refocusing the mission of FIO and expanding its reach will serve more SUS
researchers, train the next generation of Coastal and Ocean leaders and improve
Florida’s position in maximizing the economic value of our extensive coastal and ocean
environments.

Supporting Documentation Online (please circle):  Yes No
Prepared by: Dr. James R. Garey, Director, Florida Institute of Oceanography, (727) 553-1100
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Florida Institute of Oceanography
Academic Infrastructure Support Organization

Jim Garey, Ph.D., Acting Director of FIO
USF BOT Strategic Initiatives Committee
Legislative Budget Request
August 27, 2019
Hosted by the University of South Florida

Vision — To support excellence in marine science, technology and education through
infrastructure, programs, information and people.

Mission — Florida Institute of Oceanography (FIO) is chartered to provide
infrastructure support to facilitate collaborative research and education related to
Florida’s coastal and ocean environment, and to serve as a coordinating body across
academia, state and federal agencies, ocean science organizations and the private
sector in addressing new opportunities and problems to be solved through research,
education and outreach. FIO is an enabler, a facilitator and coordinator.

Supporting Excellence in Marine Science, Technology and Education
www.fio.usf.edu
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Florida Institute of Oceanography

Academic Infrastructure Support Organization

FIO has three main activities:

1. Research Ship support for marine science related activities for research and teaching.

Two research vessels one 78 feet the other 115 feet. Can carry up to 10 scientists plus crew. Have labs,
science equipment and other research capabilities.

Most (2/3) ship time is purchased by researchers at $7500/day or $11000/day.

Some (1/3) ship time is granted by FIO to SUS member institutions.

2. Keys Marine Lab provides support for scientists who study marine organisms or
coral/tropical marine ecosystems.

KML has small boats, diving facilities, a world class marine water system, labs, dorms (30 beds) and other
facilities on 8 acres of waterfront land.

KML is unique as the largest marine lab in the Keys and the only one with a focus on University research
and education that has dormitory facilities.

3. Teaching and Research Outreach

Outreach to local, regional, and national educational programs and initiatives.

Coordinates SUS wide courses in Marine related field science.

Hosts the Florida Restore Act Center of Excellence Program.

Ties in with new SUS research Plan for:

A Secure Florida — Preserving Florida’s Coasts.

A Prosperous Florida — translational research to support for medicine, environment, tourism.

FIO is nowhere near its capacity in any of the three areas above — time to rethink!

Supporting Excellence in Marine Science, Technology and Education

Hosted by the University of South Florida
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Academic Infrastructure Support Organization

RE-ENVISIONING
THE FLORIDA INSTITUTE OF OCEANOGRAPHY

FY 2020-2021
Legislative Budget Request

Recurring Funds Requested: $1,477,908

Supporting Excellence in Marine Science, Technology and Education

Hosted by the University of South Florida
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Florida Institute of Oceanography

Academic Infrastructure Support Organization

Provide improved access to FIO vessels for researchers and students across the state by
pre-positioning vessels for use on the central Atlantic coast of Florida; along the Florida
panhandle; as well as in St. Petersburg.

* Pre-position vessels for 30 days of subsidized ship-time once a year at each of two
locations; East coast of Florida and the Panhandle of Florida.

* FIO will also provide 30 days of subsidized ship time for cruises from homeport in St.
Petersburg.

* Supporting dozens of STEM degrees in each of Florida’s SUS institutions. Supporting
students’ development of the knowledge, skills, and aptitudes needed for success in
the science fields.

* Transforming and revitalizing Florida’s coastal economy and society through research,
discovery and innovation.

Supporting Excellence in Marine Science, Technology and Education

Hosted by the University of South Florida
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Florida Institute of Oceanography

Academic Infrastructure Support Organization

2. Introduce the next generation of Florida oceanographers to FIO vessel and KIVIL
services to enhance their research productivity.

* Expand services to a new generation of SUS Faculty, Undergraduate, and Graduate
students to FIO vessels and the Keys Marine Lab.

* Conduct workshops and demonstration cruises/field experiences to train and educate
explain how FIO resources could enhance their research/teaching related to coastal
and ocean science and engineering.

* Enhance student and faculty access to world-class oceanographic scientific
experiences and seed the next generation of oceanographers focused on Florida
coastal and ocean issues, such as ocean acidification, sea level change and benthic

mapping.

* The outcome will increase applications for FIO vessel and facilities use, which will
improve the quality of research and the amount of research specific to Florida’s
marine environments.

Supporting Excellence in Marine Science, Technology and Education

Hosted by the University of South Florida
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Florida Institute of Oceanography

Academic Infrastructure Support Organization

3. Inspire the next generation of Florida oceanographers with world class
oceanographic experiences that will focus their careers on Florida coastal and

ocean issues.
* Four new field courses on FIO vessels and Keys Marine Lab (KML) for enhanced student
access, success in an educational experience that only an organization such as FIO could
provide, statewide.

* Address topical issues and be research-focused in areas such as benthic mapping, coastal
erosion, climate change, and coral ecology

* Experts from the SUS faculty will be solicited to propose courses.

e Students will be recruited from across the SUS, and selected on criteria designed to identify
future leaders and stewards of Florida’s coastal and ocean ecosystems.

* Expectation of over 60 students per year drawn from across the SUS would participate in
these courses.
Over time, these three simple ideas will double the service provided by FIO to member
institutions.
Supporting Excellence in Marine Science, Technology and Education

Hosted by the University of South Florida
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State University System
Education and General
2020-2021 Legislative Budget Request

Form I
University(s): University of South Florida on
behalf of the Florida Institute of
Oceanography an AISO
Issue Title: Re-envisioning FIO
Date Issue Approved by University Pending Final Approval by the
Board of Trustees: USF Board of Trustees, serving as

the State University System’s Host
Institution for the Florida Institute

of Oceanography
Recurring Funds Requested: 1,477,908
Non-Recurring Funds Requested:
Total Funds Requested: 1,477,908

Please check the issue type below:

Shared Services/System-Wide Issue for [<
Fiscal Year 2020-2021

Unique Issue for Fiscal Year 2020-2021 [ ]

L Description - 1. Describe the service or program to be provided and how this
issue aligns with the goals and objectives of the strategic priorities and the
2019 University Accountability Plan established by your institution (include
whether this is a new or expanded service/program). If expanded, what has
been accomplished with the current service/program? 2. Describe any
projected impact on academic programs, student enrollments, and student
services.

RE-ENVISIONING THE FLORIDA INSTITUTE OF OCEANOGRAPHY

FIO is a statewide Academic Infrastructure Organization with the mission of supporting and
facilitating collaborative research and education related to Florida’s coastal and ocean
environment. It was established in 1967 by the Florida Board of Regents and designated an AISO
by the Board of Governors in 2009. FIO functions across academia, state and federal agencies,
ocean science organizations, and the private sector to solve problems through research,
education and outreach. FIO has focused on providing sea-going research vessel services to its
members, currently with two state of the art research vessels- the Weatherbird Il and the W.T.
Hogarth. In 2014, FIO acquired the Keys Marine Lab (KML) from the Florida Fish and Wildlife

2020-2021 LBR
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Conservation Commission. The Keys Marine Lab is a full service teaching and research facility
with extensive marine seawater systems, on site laboratories, housing for students and
researchers, small boats and direct access to the unique Florida Keys environment.

As a state with the largest coastline in the continental U.S. and the second largest coastal
economy, FIO’s mission is a particularly crucial one. Florida needs to develop a new generation
of scientifically trained and inspired leaders, who understand the need for good stewardship,
and the opportunities presented by the fragile coastal and ocean environment that surrounds
the state. FIO is perfectly positioned to carry out that role with its extensive network of
scientists, location, assets, and focus. It has become evident that many younger faculty
members at SUS Institutions are not aware of the services FIO provides, do not know how to
apply for ship-time and/or how to organize and operate a research cruise. FIO will target a new
pipeline of potential ship users through outreach activities in order to inspire the next
generation of scientists with world class oceanographic experiences to promote careers in
Florida coastal and oceanic industries.

Historically, FIO’s main mission has been providing ship-time to SUS and other member
organizations, and about half the ship-time provided by FIO has been subsidized by the state.
Currently, the only resources available to FIO to offer subsidized ship time to SUS and other
member institutions comes from FIO cash reserves, which are needed for both routine and
unexpected maintenance expenses so that ship operations run smoothly and safely. Over-using
these cash reserves would negatively impact the long-term ability for FIO to safely continue its
primary mission.

The purpose of this Legislative Budget Request is to re-envision how FIO fulfills its mission to
support and facilitate collaborative research and education related to Florida’s coastal and
ocean environment. This proposal involves restructuring and redirecting how new FIO resources
will be distributed throughout the State University System and other FIO members with three
goals:

1. Inspire the next generation of Florida oceanographers with world class oceanographic
experiences that will focus their careers on Florida coastal and ocean issues.
Special high-impact experiential courses will be offered that target promising
undergraduate and graduate students in academic areas related to oceanography.
Currently, FIO offers a single field studies course that serves 20-30 students per year,
with the limitation being the number of students who can be accommodated at a time,
suggesting that demand is very high. Two new field courses will take place entirely on
FIO vessels for a unique experience that only an organization such as FIO could provide,
statewide. Two additional courses will be offered at FIO’s Keys Marine Lab (KML), again
as a unique experience utilizing facilities, field sites, and expertise only found at KML.
They will address topical issues and be research-focused.

Course proposals will be solicited from across the SUS institutions and proposals
screened by an FIO panel. Successful courses could be offered in subsequent years
and/or new ones solicited. Examples of shipboard courses would be in coastal undersea
mapping or offshore studies related to seawater warming and acidification. Keys Marine
Lab courses will take advantage of the unique location and facilities of KML. An example
would be a course in coral ecology, focusing on coral reef restoration, a topic where
KML has a unique track record.

2020-2021 LBR
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Experts from the SUS faculty will be solicited to propose courses to develop the marine
scientists of tomorrow based on a foundation of field, classroom and laboratory science
experiences on FIO’s state-of-the art research vessels and labs. The proposals will
include the goals and expected learning outcomes of the course, how it would impact
the students in terms of future leadership and stewardship regarding Florida’s coastal
and ocean ecosystems, a plan to implement the course in terms of syllabi, lab/field
manuals, facilities, equipment and graduate assistants needed, how high impact
experiential research will be incorporated, the timing of the course along with a support
letter from their chair/dean, and a proposed budget.

Courses would be selected that (1) utilize the unique resources of FIO vessels and labs,
(2) are expected to have a high impact on the students, and (3) target students with the
potential of being future leaders. Students will be recruited from across the SUS, and
selected on criteria designed to identify future leaders and stewards of Florida’s coastal
and ocean ecosystems.

Four of these 4 credit courses would be offered each year with shipboard courses two-
weeks in length, KML courses up to 4 weeks in length. They will be scheduled on an
alternate calendar, and credit would be transferable to any SUS institution. We expect
to support a total of four faculty members at 0.332 FTE for the term they teach and four
graduate teaching assistants at 0.5 FTE. The quality of each course will be assessed by
post-course interviews and questionnaires and the career path of the students followed
for several years to measure the outcome of the program. It is expected that a total of
over 60 students per year would participate in these courses.

Introduce the next generation of Florida oceanographers to FIO vessel and KML
services to enhance their research productivity.

There is a new generation of coastal and ocean researchers in Florida and many are not
aware of FIO and/or do not have the knowledge and skill sets to organize FIO ship
cruises or to utilize the Keys Marine Lab that would enhance their research/teaching
programs. We propose an outreach program to identify these faculty researchers
throughout the SUS system, bring them to FIO and use workshops and three day
demonstration cruises/field experiences to train them on how to fund, organize and
manage research cruises and field experiences, and to learn what equipment and
services are available on FIO vessels and at KML. This will ultimately enhance student
and faculty access to world-class oceanographic scientific experiences and seed the next
generation of oceanographers to focus on Florida coastal and ocean issues. This is a new
program that will allow FIO to expand its services to a new generation of SUS and other
member users of FIO vessels.

FIO will form an outreach group using existing employees who will reach out directly to
SUS faculty and other FIO members. They will schedule trips to each SUS institution,
meet with faculty and students, explain how FIO vessels and KML could enhance their
research/teaching related to coastal and ocean science and engineering. FIO will
schedule two workshops a year at the St. Petersburg facility for oceanographic vessel
use. Each workshop will engage faculty participants in the process of applying for ship
time, how to organize and manage a research cruise, and will include a three day
demonstration cruise with an agreed upon scientific mission with specific hands-on
training of the equipment available. Workshops at KML will be similar, but not require
time on the large research vessels. The outcome will be increased applications for FIO

2020-2021 LBR
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vessel and facilities use, which will improve the quality of research and the amount of
research specific to Florida’s marine environments.

Provide improved access to FIO vessels for researchers and students across the state
by pre-positioning vessels for use on the central Atlantic coast of Florida; along the
Florida panhandle; as well as in St. Petersburg. This will expand opportunities for
collaborative research and education related to Florida’s coastal and ocean
environments in different Florida coastal regions.

Florida’s coastal environments need to be carefully studied, mapped and understood in
order to better manage both available resources and threats such as oil spills, red tide,
other algal blooms, seaborne pathogens, and rising sea levels. Researchers in the SUS as
well as other FIO members have limited resources to carry out the study and mapping of
Florida’s coastal regions, and available ship time is a limiting factor. FIO ship users who
carry out research along the east coast of Florida or along the panhandle of Florida
currently need to pay for transit time from the FIO headquarters in St. Petersburg to
their research locations, so because of its location, FIO inadvertently favors researchers
who study the central Gulf regions along the Florida coast. FIO will pre-position vessels
for 30 days of subsidized ship-time once a year at each of two locations; one period
along the east coast of Florida (either Harbor Branch or Port Canaveral) and the other
period along the panhandle of Florida (Pensacola or Panama City). FIO will also provide
30 days of subsidized ship time for cruises originating from St. Petersburg for a total of
90 days subsidized ship time. The dates of prepositioning will be determined through a
consensus of the FIO Membership Council. With thirty (30) days dedicated specifically to
the SUS researchers/teachers who work along each region of Florida, the state will see a
significant increase in collaborative research by SUS faculty and other FIO members
related to timely coastal and ocean environmental issues including red tide and other
Harmful Algal Blooms, climate change/sea level rise, restoration of the coastal
environment, sea bottom-mapping, invasive species like lion fish, and ocean health all
around Florida.

Proposals for subsidized ship-time will be solicited each winter, reviewed by an FIO-
appointed scientific review panel in the spring; and awarded in the beginning of
summer. Proposals that facilitate collaborative research and education and address
research related to Florida’s coastal and ocean environments will be prioritized.
Awardees will be responsible for 10% of the ship time award (from their respective
academic units). FIO will follow up through reports from the researchers and will
monitor publications and other deliverables that result from the research. Subsidized
ship-time in the past has paid off immensely in terms of scientific accomplishments (e.g.
understanding the Deep Horizon oil spill aftermath), hundreds, if not thousands, of
scientific publications, media pieces, the training of thousands of graduate and
undergraduate students, and has played a key role in the career development of faculty-
preparing many for leadership roles related to Florida’s sensitive coastal and oceanic
environments. There is no substitute for real life, hands-on experiences for participants
that address critical research needs involving climate change, water quality, beach
erosion, harmful algal blooms, human pathogens, water quality, fisheries, coral reefs
and other areas that impact Florida’s ocean economy, which currently consists of over
450,000 jobs and Florida coastal cities account for 80% of Florida’s overall Gross
Domestic Product.

2020-2021 LBR
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I1. Return on Investment - Describe the outcome(s) anticipated, dashboard
indicator(s) to be improved, or return on investment. Be specific. For
example, if this issue focuses on improving retention rates, indicate the
current retention rate and the expected increase in the retention rate.
Similarly, if the issue focuses on expanding access to academic programs or
student services, indicate the current and expected outcomes.

1. Approximately 60 highly qualified students each year will be exposed to high impact,
experiential ship and field activities that will position them to assume future leadership
roles related to management, stewardship and research of Florida’s rich marine
resources.

97% of alumni from FIO’s annual 5-week Field Studies Course for
undergraduates (now in its 7™ year) are currently involved in a STEM field in
their respective career or in graduate school, according to course follow-up
surveys. 71% of alumni are currently conducting marine science and/or
ecosystem research.

With nearly 22 million visitors to Florida’s beaches and waters annually, it is
imperative that FIO plays a major role in expanding the pipeline for future
marine and oceanographic professionals.

2. Outreach to SUS faculty and the availability of subsidized ship-time will result in
increased use of FIO facilities and lead to increased research and teaching productivity.

FIO has the potential to reach nearly 650 marine research faculty professionals
just within the university and college membership of the FIO Consortium.

In fiscal year 2017-18 FIO vessels spent 225 days at sea, with 99 of those days
supporting FIO member grants, 77 days subsidized ship time to FIO members
and the remainder supporting researchers outside of the FIO membership. With
two vessels, FIO has the capacity to safely operate well over 300 ship days per
year. In the same year, FIO supported researchers from 10 different member
institutions involving over $40 million in research grants from a variety of
federal, state and local entities.

FIO plays a crucial role in the training of roughly 400 undergraduates, 100
graduates and plays a supporting role for dozens of university courses within
the Florida SUS every year, through its vessels and laboratories. With additional
funding for ship time and outreach efforts, FIO can better serve SUS institutions’
research and education activities.

Availability of subsidized FIO ship time will have a major impact on the ability of SUS

faculty and students to study problems facing Florida such as harmful algal blooms,
seaborne human pathogens, climate change, rising sea level, salt water intrusion, coral
health and many other subjects that relate to the quality of life and tourism in the state
of Florida.

Over the past few years, FIO has dedicated about 100 days of subsidized ship-
time each year to support scientific research and training that would otherwise
not have occurred. Additional ship-time will allow for more research support,
seeding new research programs that address the problems Florida faces in
understanding and managing its coastal and oceanic environments.

2020-2021 LBR
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Research conducted on-board FIO’s vessels and/or at KML has resulted in
hundreds of peer-reviewed research publications within the Florida SUS.

KML's full-service capabilities led to usage from universities and organizations,
nationwide, which allows for greater collaborative research and communication.
Last year, KML supported a total of 61 organizations at its location in the middle
Keys. The lab’s state-of-the-art seawater systems have been instrumental in a
multi-institutional coral restoration project that has been featured in local,
national and international media.

4. More generally, this LBR will contribute to numerous goals outlined in the 2025
Strategic Plan in a variety of ways:

5. FIO has

Executing the SUS mission to provide undergraduate, graduate and professional
education, research, and public service through a coordinated system of
institutions of higher learning, each with its own mission and collectively
dedicated to serving the needs of Florida.

Supporting students’ development of the knowledge, skills, and aptitudes
needed for success in the science fields.

Transforming and revitalizing Florida’s coastal economy and society through
research, discovery and innovation.

Mobilizing resources to address the significant challenges and opportunities
facing Florida’s citizens and communities.

Supporting dozens of STEM degrees in each of Florida’s SUS institutions.

an effective plan for executing this enhancement to our SUS through:

Increasing vessel access to SUS members and improving operations for research
and education cruises.

Improved faculty and graduate student research support on FIO’s platforms.
Implementing new four new university credit field-based courses for statewide
education and training at both the undergraduate and graduate levels.

III. Facilities (If this issue requires an expansion or construction of a facility, please
complete the following table.):

Facility Project Title

Fiscal Amount Priority
Year Requested Number

2020-2021 LBR
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2020-2021 Legislative Budget Request
Education and General
Position and Fiscal Summary
Operating Budget Form II
(to be completed for each issue)

University of South Florida on Behalf of the Florida
University: Institute of Oceanography, an SUS AISO
Issue Title: Re-envisioning FIO
NON-
RECURRING RECURRING TOTAL
Positions
Faculty 0.00
Other (A&P/USPS) 0.00
Total 0.00
Salary Rate (for all positions noted above)
Faculty $0
Other (A&P/USPS) $0
Total $0
Salaries and Benetfits for 4-Faculty/4-TA to teach courses $105,300
Travel for 4-Faculty /4-TAs to St. Petersburg for course(s)
prep $10,000
Courses materials and supplies required to teach on vesse $10,000
Course Expenses for Keys Marine Lab $25,830
Shiptime for Undergraduate/ graduate courses $245,000
Travel for two FIO staff to conduct outreach/workshops $20,000
Update Scientific gear/asset enhancements $50,000
Maintenance supplies for vessel and science gear $70,000
Shiptime to conduct/demonstrate vessel workshops $52,500
Salaries and benefits to pre-positioning crew
east/ panhandle regions (ovt and sea pay) $41,778
Shiptime to pre-position on East Coast $262,500
Shiptime to pre-position on Panhandle $262,500
Pre-positioning provisional expenses for vessel(s) $60,000
Subsidized Program out of FIO $262,500
Total All Categories $1,477,908
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Agenda Item: FL 103

USF Board of Trustees
August 19, 2019

Issue: 2019-20 Operating Budget

Proposed action:

1) Approve FY20 Operating Budget. This action includes a requirement that
the university President shall receive and must approve strategic spending
plans for new funds appropriated for FY20 for USF St. Petersburg and
USF Sarasota-Manatee. The President’s approval of the spending plans is
required prior to funds being committed by the campuses.

2) Authorize the President (or the Designee) to implement budget
amendments issued by the state during the fiscal year or other changes
approved by the Board Chair.

Executive Summary:

The USF System Board of Trustees (the BOT) is required to adopt an annual
budget for the operation of the University each year for the State Comptroller to
process cash releases of state funds.

On June 6, 2019, the BOT approved a 2019-20 continuation operating budget
at last year’s level with the understanding that the USF System would prepare a
2019-20 budget for submission to the Board of Governors (BOG) by August 21,
2019 and for presentation to the Board of Trustees at this meeting.

The USF System 2019-20 operating budget (excluding Direct Support
Organizations and carry forward) totals $2.15bn ($39.1mn or 2% over FY19
budget). The increase resulted primarily from state support, contracts and grants
and auxiliary enterprises.

Financial Impact: See attached.

Strategic Goal(s) Item Supports: Goal 4 — Sound Financial Management

BOT Committee Review Date:

Supporting Documentation Online (please circle):  Yes No USF
System or Institution specific: USF System

Prepared by: Business & Finance-Resource Management & Analysis
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1 Beginning Fund Balance :
2
3 Receipts/Revenues
4 General Revenue
5 Lottery
6 Student Tuition
7 Phosphate Research
9 Other U.S. Grants
10 City or County Grants
11 State Grants
12 Other Grants and Donations
13 Donations / Contrib. Given to the State
14 Sales of Goods / Services
15 Sales of Data Processing Services
16 Fees
17 Miscellaneous Receipts
18 Rent
19 Concessions
20 Assessments / Services
21 Other Receipts / Revenues®
22 Subtotal:
23 Transfers In
24  Total - Receipts / Revenues:
25
26 Operating Expenditures
27 Salaries and Benefits
28 Other Personal Services
29 Expenses
30 Operating Capital Outlay
31 Risk Management
32 Financial Aid
33 Scholarships
34 Waivers
35 Finance Expense
36 Debt Service
37 Salary Incentive Payments
38 Law Enforcement Incentive Payments
39 Library Resources

40 Institute ofsGeYALNIMENEystem of Florida
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University of South Florida System
STATE UNIVERSITY SYSTEM OF FLORIDA
2019-2020 OPERATING BUDGET

SUMMARY SCHEDULE I
Local Funds®
Education Contracts Student Intercollegiate Board - Faculty
& General' & Grants” Auxiliaries® Student Activities  Financial Aid Concessions Athletics Technology Fee Self-Insurance Approved Fees Practice Plan’ Summary Totals
$ 216,840,877 $ 109,033,530 $ 202,740,298 $ 9,652,463 $ 15,099,741 $ 1,554,351 $ 501,282 $ 11,552,794 $ - $ 2,812,541 $ 48,201,344 $ 617,989,221
$ 364,198,674 $ - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 -8 364,198,674
$ 66,556,846 $ - 8 - 8 - 8 - 8 - 8 - 8 - $ - 8 - $ -8 66,556,846
$ 290,087,257 $ - % 3,225304 $ - 8 - 8 - 8 - 8 - 8 - 8 - 8 - $ 293,312,561
$ - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - $ -
$ - 8 364,299,104 $ - 8 - 8 316,009,643 $ -8 -8 - 8 - 8 - 8 -8 680,308,747
$ - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 -8 -
$ - 8 - 8 - 8 - 8 63,901,800 $ - 8 - 8 - 8 - 8 - 8 - 8 63,901,800
$ - 8 - 8 11,800 $ - 8 - 8 - 8 - 8 - 8 - 8 - 8 -8 11,800
$ - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 -8 -
$ - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - $ -
$ - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 -8 -
$ - 8 - 8 64,907,448 $ 17,836,413 $ 12,550,000 $ - 8 17,250,000 $ 10,078,123 $ 8,036,517 $ 1,223,838 $ 205,930,404 $ 337,812,743
$ - $ 720,500 $ 144,398,275 $ - % 75,000 $ 644,722 $ 26,303,326 $ - 8 - 8 - % 148,965,814 $ 321,107,637
$ - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 -8 -
$ - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - $ -
$ - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 -8 -
$ 4,780,719 $ 3,525,500 $ 36,508,570 $ 165,000 $ 7,505 $ 17,632 $ - % 74,510 $ - % 60,500 $ - $ 45,139,936
$ 725,623,496 $ 368,545,104 $ 249,051,397 $ 18,001,413 $ 392,543,948 $ 662,354 $ 43,553,326 $ 10,152,633 $ 8,036,517 $ 1,284,338 $ 354,896,218 $ 2,172,350,744
$ 178,645 $ 135,336,000 $ 44,586,728 $ 10,190,824 $ 22,274,524 $ 123,200 $ 5142724 $ - 8 - 8 - 8 -8 217,832,645
$ 725,802,141 $ 503,881,104 $ 293,638,125 $ 28,192,237 $ 414,818472 $ 785,554 $ 48,696,050 $ 10,152,633 $ 8,036,517 $ 1,284,338 $ 354,896,218 $ 2,390,183,389
$ 485,772,637 $ 189,347,600 $ 75,799,128 $ 6,459,546 $ 886,736 $ 120,000 $ 14,177,960 $ - $ 675,000 $ - $ 202,897,340 $ 976,135,947
$ 38,549,607 $ 76,555,104 $ 16,364,578 $ 4,162,179 $ 103,000 $ - $ 783,084 $ 104,707 $ - % 73,353 $ 316,615 $ 137,012,227
$ 169,455,183 $ 153,502,600 $ 127,166,965 $ 10,724,315 $ 398,788,668 $ 579,544 $ 27,208,832 $ 19,665,243 $ 7,361,517 $ 1,761,025 $ 78,415,717 $ 994,629,609
$ 859,069 $ 5,002,000 $ 2,450,417 $ 155117 $ - 8 -8 65,000 $ 346,852 $ -8 50,000 $ -8 8,928,455
$ 3,473,001 $ 474,000 $ 1,370,016 $ 47,186 $ - 8 -8 517,000 $ - 8 - 8 - 8 -8 5,881,203
$ 13,971,068 $ - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 -8 13,971,068
$ -8 -8 -8 - 8 -8 -8 - 8 - 8 - 8 - 8 -8 -
$ - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 -8 -
$ - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - $ -
$ - 8 - % 2,940,330 $ 40,000 $ - 8 - % 51,500 $ - 8 - 8 - 8 - $ 3,031,830
$ - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 -8 -
$ - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - $ -
$ 5782212 $ - % 95,950 $ - 8 - 8 - 8 - 8 - 8 - 8 - 8 - $ 5,878,162
Board of Governors
$ - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 8/1472039 DRAFT -
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University of South Florida System
STATE UNIVERSITY SYSTEM OF FLORIDA
2019-2020 OPERATING BUDGET

SUMMARY SCHEDULE I
Local Funds®
DRAFT as 8.14.19 2:03pm Education Contracts Student Intercollegiate Board - Faculty
& General' & Grants® Auxiliaries® Student Activities  Financial Aid Concessions Athletics Technology Fee Self-Insurance Approved Fees Practice Plan’ Summary Totals

41 Regional Data Centers - SUS $ - 8 - 8 - 8 - 8 - 8 - 8 - 8 - $ - $ - $ -8 -
42 Black Male Explorers Program $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -
43 Phosphate Research $ - 8 - 8 - 8 - 8 - 8 - 8 - 8 - $ - $ - 8 -8 -
44 Other Operating Category (Provide Details) $ - $ - $ - $ - $ - $ - $ - $ - 8 - 8 - 8 - $ -
45  Total Operating Expenditures : $ 717,862,777 $ 424,881,304 $ 226,187,384 $ 21,588,343 $ 399,778,404 $ 699,544 $ 42,803,376 $ 20,116,802 $ 8,036,517 $ 1,884,378 $ 281,629,672 $ 2,145,468,501
46

47 Non-Operating Expenditures (*Amounts provided as provisional estimates pending final approval and certification of Carryforward Spending Plan and Fixed Capital Outlay Budget at a later date)

48 * Carryforward (From Prior Period Funds) $ 136,222,752 $ - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 -8 136,222,752
49 * Fixed Capital Outlay $ 9,000,000 $ 1,504,000 $ 9,117,000 $ - 8 - 8 - 8 - $ - $ - $ - 8 -8 19,621,000
50 Transfers Out® $ -8 78,888,900 $ 64,612,732 $ 10,740,824 $ 14,614,500 $ 148,200 $ 5,892,674 $ -8 -8 -8 60,901,257 $ 235,799,087
51 Other” $ -8 -8 -8 -8 - 8 - 8 - 8 - 8 - 8 - 8 -8 -
52 Total Non-Operating Expenditures : $ 145,222,752 $ 80,392,900 $ 73,729,732 $ 10,740,824 $ 14,614,500 $ 148,200 $ 5,892,674 $ - 8 - 8 - $ 60,901,257 $ 391,642,839
53

54 Ending Fund Balance : $ 79,557,489 $ 107,640,430 $ 196,461,307 $ 5515533 $ 15,525,309 $ 1492,161 $ 501,282 $ 1,588,625 $ -8 2,212,501 $ 60,566,633 $ 471,061,270
55

56 Fund Balance Increase / Decrease : ($137,283,388) ($1,393,100) ($6,278,991) ($4,136,930) $425,568 ($62,190) $ 0 ($9,964,169) $ - ($600,040) $12,365,289 (5146,927,951)
57 Fund Balance Percentage Change : -63.31% -1.28% -3.10% -42.86% 2.82% -4.00% 0.00% -86.25% 0.00% -21.33% 25.65% -23.78%

1. The Education and General budget funds the general instruction, research, and public service operations of the universities. Universities have accumulated ending fund balances for activities such as the implementation and maintenance of Enterprise
Resource Program systems, contingency for unfunded enrollment growth, potential budget reductions, anticipated increases in utilities, and prior year encumbrances (recorded, estimated liability at year-end for ordered or received goods or services), and
compliance with Section 1011.45 F.S. on maintaining a 7% reserve.

2. The Contracts and Grants budget contains activities in support of research, public service, and training. Large fund balances are due to the timing of receipt of Federal contracts or grants.

3. Auxiliaries are ancillary support units on each university campus. Some of the major activities include housing, food services, book stores, student health centers, facilities management, and computer support. Ending fund balances includes financial
activities such as debt service payments, reserve, repair and replacement reserves for future maintenance costs, construction/renovation of auxiliary facilities, and prior year encumbrances.

4. Local funds include the following university activities:

a. Student Activities - Supported primarily by the student activity and service fee and funds operations of the student government, cultural events, organizations, and intramural/club sports.

b. Financial Aid - This activity represents the financial aid amounts for which the university is fiscally responsible. Examples include: student financial aid fee, bright futures, federal grants, college work study, and scholarships. The ending fund balance
represents a timing difference between the receipts of funds and disbursement to the students.

c. Concessions - These resources are generated from various vending machines located on the university campuses.

d. Athletics - Revenues are primarily derived from the student athletic fee, ticket sales, and sales of goods. Sufficient fund balances are maintained to provide the necessary support for ongoing athletic activities.

e. Technology fee - Collections are used to enhance instructional technology resources for students and faculty.

f. Self-Insurance Program - These programs are directed by the respective self-insurance councils and the captive insurance companies (These companies underwrite the risks of its owner and the owner's affiliates.). These activities are supported by
premiums charged to the insured individuals and entities (primarily medical faculty and institutions).

g. Board-Approved Fees - Student fees proposed by each university and authorized by the Board of Governors to address specific student-based needs not addressed through another service or fee.

5. Faculty Practice - The Faculty Practice Plan collects and distributes income from faculty billings for patient services provided in conjunction with state university medical school programs.

6. Other Receipts/Revenues includes categories such as interest, penalties, refunds, admissions, fines, taxes, etc.

Board of Governors

7. Other Nog;Qpgrating Expsaditures includes categories such as refunds, payment of sales taxes, or indirect costs. §/14/2019 DRAFT
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7/

UNIVERSITY of SOUTH FLORIDA

University Board of Trustees, August 19, 2019

2019-20 OPERATING BUDGET
OVERVIEW

33



Board of Trustees Conference Call - New Business - Action Items

UNIVERSITY of SOUTH FLORIDA

Highlights:

» Including all activities, the ‘all-source’ USF System Operating Expense Budget for FY20 is $2.15bn which
is $39.1mn or 1.9% over the previous year’s budget.

» Excluding Faculty Practice Plan and Self-Insurance, the USF System budget for FY20 is $1.86bn and has
increased $18.8mn/1% from last fiscal year

» There are four budgeted campuses within the USF System (excluding budget for Financial Aid and Athletics):

STP

$82.4mn SAR

» USFTPA $854.9mn e 533 5mn
» USF Health $442.3mn
»  USF St. Petersburg S 82.4mn
» USF Sarasota-Manatee $ 33.5mn Stz TPA

31% $854.9mn

61%

» A statewide budget cut was imposed for Education & General Funds (E&G) which affected all campuses
(gross impact = $7.4mn). However, this was partially offset as both the Sarasota-Manatee and St.
Petersburg campuses received specific base budget increases of $5.0mn and $3.5mn, respectively.

» Distribution of the budget cut will be strategically determined

34



Board of Trustees Conference Call - New Business - Action Items

UNIVERSITY of SOUTH FLORIDA

USF System 2019-20 Budgeted Expenditures

All Fund Types
S- $50,000 $100,000 $150,000 $200,000 $250,000 $300,000 $350,000 $400,000 $450,000 $500,000

State Appropriations |
Contracts & Grants |
Financial Aid

Tuition |
Faculty Practice Plan I
Auxiliaries 1
Fees el
Athletics ——
Self-Insurance

-
-
Concessions |
S $50,000  $100,000 $150,000 $200,000 $250,000 $300,000 $350,000  $400,000  $450,000  $500,000
W 19-20 m18-19

0
Funding Source 18-19 19-20 19-20 % Change -

Change
State Appropriations S 424,531 |$ 427,756 20%| $ 3,225 1%
Contracts & Grants S 418,184 | $ 424,881 20%| $ 6,697 2%
Financial Aid $ 399,977 | S 399,778 19%| S (198) 0%
Tuition S 289,497 | $ 290,107 14%| S 610 0%
Faculty Practice Plan $ 261,313 | $ 281,630 13%| $20,317 8%
Auxiliaries S 222,120 | $ 226,187 11%| $ 4,067 2%
Fees S 37,875 | $ 43,590 2%|$ 5,715 15%
Athletics S 44,152 |S 42,803 2%| S (1,349) -3%
Self-Insurance S 7,998 | $ 8,037 0%| $ 39 0%
Concessions S 701 | $ 700 0%| $ (2) 0%

All amounts in thousands Total $2,106,348 | $2,145469 | 100%| $39,120 | 2% 3
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UNIVERSITY of SOUTH FLORIDA

USF System 2019-20 Budgeted Expenditures

Excluding Faculty Practice Plan & Self-Insurance

S- $100,000 $200,000 $300,000 $400,000 $500,000

State Appropriations |

Contracts & Grants |

Financial Aid Non-Fungible,

63%

Tuition

Auxiliaries ]

Fees
Athletics
Concessions

Fungible, 37%

[1L

S- $100,000 $200,000 $300,000 $400,000 $500,000

W 19-20 m18-19

% o,
Funding Source 18-19 19-20 19-20% Change Cha/nge FundingSource 18-19 19-20 19-20 % Change Cha;
State Appropriations S 424531 ($ 427,756 23%| $ 3,225 1% e
Contracts & Grants $ 418,184 | S 424,881 23%| s 6697 | 2% Non-Fungible |$1,157,894 | $1,172,883 63%| $14,989 1%
Financial Aid $ 399,977 | $ 399,778 22%|$  (198) 0% Fungible S 679,143 | S 682,919 37%| S 3,776 1%
Tuition > 289497 |5 290107] 16%|5 610] 0% Total $1,837,037 | $1,855,802 | 100%| $18,765 1%
Auxiliaries $ 222,120 [ $ 226,187 12%| $ 4,067 2%
Fees $ 37,875 ($ 43,590 2%|$ 5,715 |  15%
Athletics $ 44152 (S 42,803 2%| $ (1,349)]  -3%
Concessions S 701 | S 700 0%| $ (2) 0%
Total $1,837,037 | $1,855,802 | 100%| $ 18,765 1%,

All amounts in thousands
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UNIVERSITY of SOUTH FLORIDA

USF System 2019-20 Fungible Budget by Expenditure Category

Excluding Faculty Practice Plan & Self-Insurance

S- $50,000 $100,000 $150,000 $200,000 $250,000 $300,000 $350,000 $400,000 $450,000 $500,000
Salaries & Benefits |
Other Expenses
OPS
PO&M

Strategic Investment Fund
Contractual Svc.

Reserved Tuition Authority
Supplies and Equip.

Travel

uu||u||||Hu

'(.In-

$50,000 $100,000 $150,000 $200,000 $250,000 $300,000 $350,000 $400,000 $450,000 $500,000

W 19-20 m18-19

Funding Source 18-19 19-20 19-20 %

Salaries & Benefits $ 474,190 | $ 485,612 71%| $ 11,422 2%
Other Expenses S 64967 |S$ 75814 11%| $ 10,847 17%
OPS $ 38,719 |$ 38,550 6%| $ (170) 0%
PO&M S 23,862 | S 23,944 4%| S 82 0%
Strategic Investment Fund | $ 37,040 [ $ 17,338 3%| $ (19,702)[ -53%
Contractual Svc. $ 14,936 |$ 15,131 2%| $ 194 1%
Reserved Tuition Authority| $ 12,512 | $ 12,512 2%| $ (0) 0%
Supplies and Equip. S 9,164 |S 9,822 1%| $ 658 7%
Travel S 3,754 |S$ 4,196 1%| $ 443 12%
Total $ 679,143 | $ 682,919 100%| $ 3,776 1%

All amounts in thousands
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UNIVERSITY of SOUTH FLORIDA

USF Tampa 2019-20 Budgeted Expenditures

Excludes Funding for Financial Aid and Athletics

S- $50,000 $100,000 $150,000 $200,000 $250,000 $300,000
State Appropriations
ppropriati Non-Fungible,
Tuition 47%
Auxiliaries |

Contracts & Grants

Fees

. Fungible, 53%
Concessions

1

S- $50,000 $100,000 $150,000 $200,000 $250,000 $300,000
m19-20 18-19
L)

Funding Source 18-19 19-20 19-20 % Change Cha/;ge Funding Source 19-20 19-20 %

State Appropriations $296,208 | $292,620 34%| $ (3,588) -1% Fungible $460,927 | $457,078 53%| S (3,849) -1%
Tuition $193,000 | $193,000 23%| $ (0) 0% Non-Fungible | $390,631 | $397,850 47%| S 7,219 2%
Auxiliaries $182,124 | $183,920 22%| $ 1,796 1% Total $851,558 | $854,928 100%| $ 3,370 0%
Contracts & Grants $152,047 | $151,852 18%| S (195) 0%

Fees S 27,548 | $ 32,909 4%| S 5,361 19%

Concessions S 630 | S 628 0%| $ (3) 0%

Total $851,558 | $854,928 100%| $ 3,370 0%

All amounts in thousands
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UNIVERSITY of SOUTH FLORIDA

USF Tampa 2019-20 Fungible Budget by Expenditure Category

Excludes Funding for Financial Aid and Athletics

S- $50,000 $100,000 $150,000 $200,000 $250,000 $300,000 $350,000
Salaries & Benefits |
Other Expenses 1l
oprs =
PO&M
Strategic Investment Fund e
Reserved Tuition Authority
Contractual Svc. o
Supplies and Equip. o
Travel ]
S- $50,000 $100,000 $150,000 $200,000 $250,000 $300,000 $350,000
W 19-20 = 18-19
Funding Source 19-20 19-20 %

Salaries & Benefits $ 307,329 | $ 313,340 69%| $ 6,011 2%

Other Expenses S 33,768 | $ 43,308 9%| S 9,540 28%

OPS $ 30,533 |$ 30,529 7%| $ (3) 0%

PO&M $ 18,505 |$ 18,361 4%l s (144) 1%

Strategic InvestmentFund | $ 37,040 | $ 17,338 4%| $ (19,702)] -53%

Reserved Tuition Authority| $ 12,512 | $ 12,512 3%| S (0) 0%

Contractual Svc. $ 11,993 |$ 12,093 3%| S 100 1%

Supplies and Equip. S 6693|S 6,822 1%| $ 130 2%

Travel S 2555 (S 2,774 1%| S 219 9%

All amounts in thousands Total $ 460,927 | $ 457,078 | 100%| $ (3,849)] -1% 7
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UNIVERSITY of SOUTH FLORIDA

USF Health 2019-20 Budgeted Expenditures

Excludes Funding for Financial Aid and Athletics
$- $50,000 $100,000 $150,000 $200,000 $250,000 $300,000
Contracts & Grants

State Appropriations

Tuition No-n_
Fungible,
Auxiliaries 08%
Fungible,
Fees 32%

””UH“

Concessions

S- $50,000 $100,000 $150,000 $200,000 $250,000 $300,000

W 19-20 ©18-19

()

Funding Source 18-19 19-20 19-20 % Funding Source 18-19 19-20 19-20 % Change Cha:ige
Contracts & Grants $260,993 | $265,555 60%| S 4,562 2% Non-Fungible | $293,335 | $300,407 68%| S 7,071 2%
State Appropriations $ 80,913 | $ 80,971 18%| $ 57 0% Fungible $141,111 | $141,935 32%| S 824 1%
Tuition S 64,698 | $ 65,298 15%| $ 600 1% Total $434,446 | $442,341 100%| $ 7,895 2%
Auxiliaries $ 23,751 (S 25,487 6%| S 1,737 7%

Fees S 4,091(|$ 5,031 1%| $ 939 23%

Concessions S - S - 0% S -

Total $434,446 | $442,341 100%| $ 7,895 2%

All amounts in thousands
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UNIVERSITY of SOUTH FLORIDA

USF Health 2019-20 Fungible Budget by Expenditure Category

Excludes Funding for Financial Aid and Athletics

S- $20,000 $40,000 $60,000 $80,000 $100,000 $120,000
Salaries & Benefits I
Other Expenses —
ors =
Contractual Svc. :
pog&M 3
Supplies and Equip. :
Travel ]
S- $20,000 $40,000 $60,000 $80,000  $100,000 $120,000
W 19-20 18-19
Funding Source 18-19 19-20 19-20 % Change &
Change
Salaries & Benefits | $ 107,236 | $ 109,534 77%| S 2,298 2%
Other Expenses S 23,019 |S 20,770 15%| S (2,250)| -10%
OPS S 4,041|S 3,927 3% S (113) -3%
Contractual Svc. S 2558(S$ 2,627 2%| $ 70 3%
PO&M $ 2323|S 2530 2%| $ 207 9%
Supplies and Equip. [ S 1,449 |$ 1,863 1% S 414 29%
Travel $ 485 | S 684 0%| S 198 41%
All amounts in thousands Total $ 141,111 | $ 141,935 | 100%| $ 824 1% 9
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UNIVERSITY of SOUTH FLORIDA

USF St. Petersburg 2019-20 Budgeted Expenditures

Excludes Funding for Financial Aid and Athletics
$5,000 $10,000 $15,000 $20,000 $25,000 $30,000 $35,000 $40,000

$

State Appropriations

Tuition

Auxiliaries
Fungible, 67%

Contracts & Grants

1

Fees
. Non-Fungible,
Concessions
33%
S- $5,000 $10,000 $15,000 $20,000 $25,000 $30,000 $35,000 $40,000
W 19-20 18-19
. % )
Funding Source 18-19 19-20 19-20% Change Change Funding Source  18-19 19-20 19-20%
State Appropriations $32,435 | $34,644 42%| $ 2,209 7% Fungible $52,758 | $55,007 67%| $ 2,248 4%
Tuition $21,700 | $21,710 26%[$ 10 0% Non-Fungible | $25,087 | $27,429 33%| $ 2,342 9%
Auxiliaries $14,061 | $14,626 18%| $ 566 4% Total $77,845 | $82,436 100%| $ 4,591 6%
Contracts & Grants S 4821 |$ 7,183 9%| $ 2,362 49%
Fees S 4,770 | S 4,208 5%| S (561)] -12%
Concessions S 59 (S 64 0%| $ 5 9%
Total $77,845 | $82,436 100%| $ 4,591 6%

10

All amounts in thousands
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UNIVERSITY of SOUTH FLORIDA

USF St. Petersburg 2019-20 Fungible Budget by Expenditure Category

Excludes Funding for Financial Aid and Athletics

S- $5,000 $10,000 $15,000 $20,000 $25,000 $30,000 $35,000 $40,000 $45,000

Salaries & Benefits I

Other Expenses
OPS

PO&M E
d
l
J

LI

Supplies and Equip.
Travel

Contractual Svc.

S- $5,000 $10,000 $15,000 $20,000 $25,000 $30,000 $35,000 $40,000 $45,000

W 19-20 m18-19

Funding Source 18-19 19-20 19-20%

Salaries & Benefits | S 40,093 | $ 40,729 74% S 635 2%
Other Expenses S 6,075 |S$ 7,647 14%| $ 1,572 26%
OPS S 2,901 |S$ 2,854 5% S (47) -2%
PO&M S 2,371 | S 2,387 4%| S 16 1%
Supplies and Equip. |$ 712 |$ 751 1% S 39 5%
Travel S 407 | S 418 1%| $ 11 3%
Contractual Svc. S 199|S$ 221 0%l S 22 11%

All amounts in thousands Total $ 52,758 | $ 55,007 [ 100%| $ 2,248 4% 11
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UNIVERSITY of SOUTH FLORIDA

USF Sarasota-Manatee2019-20 Budgeted Expenditures

Excludes Funding for Financial Aid and Athletics

S $2,000 $4,000 $6,000 $8,000 $10,000512,000514,000516,000$18,000 Non-

Fungible,

State Appropriations 14%

Tuition
Auxiliaries
Fees

Contracts & Grants

N

Concessions

S- $2,000 $4,000 $6,000 $8,000 $10,000$12,000514,000516,000518,000
Fungible,
m19-20 18-19 86%

Funding Source 19-20 19-20% Funding Source  18-19 19-20 19-20%
State Appropriations $14,974 | $19,521 58%| S 4,547 30% Fungible $24,347 | $28,900 86%| $ 4,553 19%
Tuition $10,100 | $10,100 30%| S - 0% Non-Fungible | $ 4,712 | $ 4,616 14%[ S (96)] -2%
Auxiliaries $ 2,185 ¢ 2,154 6%| $ (31) -1% Total $29,059 | $33,515 100%| $ 4,456 15%
Fees S 1,465 | S 1,442 4% S (24) -2%
Contracts & Grants S 323(S$ 291 1%| S (32)] -10%
Concessions S 12 S 8 0%| $ 4)| -33%
Total $29,059 | $33,515 100%| $ 4,456 15%

12

All amounts in thousands
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UNIVERSITY of SOUTH FLORIDA

USF Sarasota-Manatee 2019-20 Fungible Budget by Expenditure Category

Excludes Funding for Financial Aid and Athletics

S- $5,000 $10,000 $15,000 $20,000 $25,000

Salaries & Benefits -

Other Expenses
OPS

PO&M

Supplies and Equip.

Travel

_—
——
-
-
Contractual Svc. :

$- $5,000 $10,000 $15,000 $20,000 $25,000

W 19-20 m18-19

Funding Source 18-19 19-20 19-20%

Salaries & Benefits [ $ 19,531 | $ 22,010 76%| S 2,478 13%
Other Expenses S 2,105 |S 4,090 14%| S 1,985 94%
OPS S 1,246 |$ 1,239 4%| S (7) -1%
PO&M S 663 | $ 665 2%| S 2 0%
Supplies and Equip. |$ 310 |S 386 1%| $ 76 25%
Travel S 306 | $ 321 1%| $ 15 5%
Contractual Svc. S 187 | $ 190 1%| S 3 2%
Total $ 24,347 | $ 28,900 100%| $ 4,553 19%

13

All amounts in thousands
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UNIVERSITY 0F
SOUTH FLORIDA

AR PREEMINENT RESEARCH UNIVERSITY
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